BUDGET ORDINANCE
VILLAGE OF MARVIN, NORTH CAROLINA FISCAL YEAR 2026-2027
OR-2026-06-01

BE IT ORDAINED by the Governing Board of the Village of Marvin, North Carolina:
Section 1: The following amounts are hereby appropriated to the General Fund for the operation of

Village of Marvin and its activities for the fiscal year beginning July 1, 2026, and ending June 30,
2027, according to the following schedule:

General Government $ 1,224,098
Planning & Zoning $§ 259,064
Public Safety $ 306,285
Transportation $ 864,855
Culture and Recreation $ 95,570
Solid Waste Services $ 568,500
Public Works $ 489,069
Contingency $ 50,000
Transfer to Capital Reserve Fund Restorative Maint *$ 200,000
Transfer to Capital Project Roundabout *$ 277,855
Transfer to Assigned Fund Trees **$ 3,000
Transfer to Reserve Fund for Future Capital t$ 20,000

*These amounts are already included in the $864,855 Transportation total.
**This amount is already included in the $95,570 Culture and Recreation total.
1 This amount is already included in the $489,069 Public Works Total

Total Appropriations $3,807,440
Section 2: It is estimated that the following revenues from the following major sources will be

available in the General Fund during the fiscal year July 1, 2026, and ending June 30, 2027, to meet
the foregoing schedules:

Ad Valorem Taxes ‘ $1,569,955
Unrestricted Intergovernmental B $ 833,600
Restricted Revenues (including Powel] Bill) . $ 925,825
Permits and Fees . j $ 43,750
Sales and Services $ 21,900
Investment Earnings $ 115,000
Fund Balances (Multiple) $ 172,910
Unassigned Fund Balance $ 118,000
Miscellaneous $ 6,500

" Total Estimated Revenues $3,807,400

Section 3: There is hereby levied a tai‘ét the rate of six cents ($0.0563) per one hundred dollars
($100) valuation of taxable property as listed for taxes as of January 1, 2026, for the purpose of raising
the revenue constituting the general property taxes listed as "Ad Valorem Taxes" in the General Fund



in Section 2 of this ordinance.

Section 4: Pursuant to NCGS §§160A-314(a) and 160A-314.1(1) the Marvin Village Council
previously imposed a collection fee for the collection of solid waste for each single-family residence
within the municipal limits. The annual fee for FY 26-27 is $250 per single-family residence.

Section 5: The Budget Officer and Finance Director are hereby authorized to transfer appropriations
as contained herein under the following conditions:

a. Reallocations of up to $5,000 in appropriations between the budget categories in the foregoing
schedules, excepting capital outlay, salaries, and public safety. Notification of all such
reallocations shall be made to the Village Council in the Treasury Report following the month
of reallocation.

b. Reallocation of appropriations for capital outlay, salaries, and public Safety shall require a
budget ordinance amendment approved by Village Council.

c. Transfers between line-item expenditures within a department without limitation and without
a report being required. These changes must not result in increases in recurring obligations,
such as salaries.

d. Transfers up to $5,000 between budget departments. The Budget Officer must make an official
report on such transfers at the next regular meeting of the Governing Board.

e. All transfers between funds require prior approval by the Governing Board in an amendment
to the Budget Ordinance.

Section 6: This ordinance shall be the basis of the financial plan for the Village of Marvin during the
Fiscal Year 2026-2027. The Budget Officer shall administer the budget and ensure that Village employees
are provided guidance and sufficient details to implement the budget. The Finance Director shall establish
and maintain all records in agreement with this Budget Ordinance, and the appropriate General Statutes of
the State of North Carolina.

Section 7: In accordance with G.S. 159-13, a copy of this Budget Ordinance shall be filed with the
Village Clerk, the Budget Officer, and the Finance Director to be kept on file by them for their direction
in the disbursement of funds. :

Adopted this Ist day of June 2026.
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Angelique . Mailtin, Maym "Pro Tempore
Village of Marvin




